BURGER KING NNN INVESTMENT
529 CLAXTON AVENUE, ELBA, ALABAMA

OFFERING MEMORANDUM

Harbert-Retail.com
2 North 20th Street
Suite 1700
Birmingham, AL 35203
205.323.2020

DISCLAIMER

THIS IS A CONFIDENTIAL MEMORANDUM intended solely for your limited use to determine whether you wish
to express an interest in the purchase of the Property. This confidential memorandum contains brief, selected information pertaining to the business affairs of the Property’s owner (“Owner”) and has been prepared by Harbert
Realty Services (“HRS”), the Owner’s exclusive agent, primarily from information supplied by the Owner. Although
representatives of the Owner have reviewed this confidential memorandum, it does not purport to be all-inclusive
or contain all of the information that a potential investor may desire. Neither the Owner, nor any of its affiliates,
members, officers, directors, employees or agents, nor HRS make any representation of warranty, expressed or implied, as to the accuracy or completeness of any of the information contained herein. Each of the Owner and HRS
disclaims any liability which may be based on such information, errors therein, or omissions there from. All financial
data contained herein is unaudited. There is no representation as to environmental conditions of the Property,
or as to any other aspect of the Property. By your receipt of this confidential memorandum, you agree that this
memorandum and information contained herein are of a confidential nature and that you will hold and treat them
in the strictest of confidence, and that you will not, directly or indirectly, disclose or permit anyone else to disclose
this memorandum or any part of the contents in any fashion or manner detrimental to the interests of the Owner.
Further, you agree not to discuss this memorandum with any other institution, potential investor or tenant without
the express permission of HRS and the Owner. Upon request, the recipient will promptly return this confidential
memorandum and any other material received from the Owner or HRS without retaining any copies thereof. This
confidential memorandum shall not be deemed an indication of the state of affairs of the Owner or constitute an
indication that there has been no change in the business or affairs of the Owner since the date of preparation of
this memorandum. Neither the Owner nor HRS undertakes any obligation to provide additional information or to
correct or update any of the information contained in this confidential memorandum.
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I N V E S T M E N T S U M M A RY

ASKING PRICE

CAP RATE

PROPERTY ADDRESS		
BUILDING SIZE		

OFFERING SUMMARY

LOT SIZE SF/ACRES		

YEAR BUILT/RENOVATED

PROPERTY TYPE		
OWNERSHIP
TENANT

RENT COMMENCEMENT		
LEASE EXPIRATION		

TERM REMAINING		

LEASE TYPE		

ROOF STRUCTURE		

OPTIONS TO RENEW

BASE TERM RENTAL ESCALATIONS

Undisclosed
Undisclosed
529 Claxton Avenue, Elba, AL 36323
3,342 SF
32,054 SF / 0.736 AC
1986 / 2008
Net Leased Restaurant
Private
Premier Kings, Inc dba Burger King
3/26/2008
3/25/2028
5 yrs
Absolute NNN
Tenant Responsibility
Four 5-Year Options
6% Every 3 Years

PERCENTAGE RENT		

RIGHT OF FIRST REFUSAL		

YEAR		TERM				ANNUAL		MONTHLY
1-3		
3/26/2008 - 3/25/2011
$88,000.00		
$7,333.33
3/26/2011 - 3/25/2014
$93,280.00		
$7,773.33
4-6		
7-9		
3/26/2014 - 3/25/2017
$98,876.80		
$8,239.73
10-12		
3/26/2017 - 3/25/2020
$104,809.41		
$8,734.11
13-15		
3/26/2020 - 3/25/2023
$111,097.97		
$9,258.16
16-18		
3/26/2023 - 3/25/2026
$117,763.85		
$9,813.65
19-20		
3/26/2026 - 3/25/2028
$124,829.68		
$10,402.47
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No
No

PROPERTY OVERVIEW

Claxton Ave
±3,996 AADT
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TENANT OVERVIEW

RBI is an American Canadian multinational fast-food holding company. Formed in 2014 by the $12.5 billion merger between American fast-food restaurant chain
Burger King and Canadian coffee shop and restaurant chain Tim Hortons and expanded by the 2017 purchase of American fast-food chain Popeyes Louisiana
Kitchen, the company is the fifth-largest operator of fast food restaurants in the world. The company is based alongside Tim Hortons in Toronto. Burger King and
Popeyes retain their existing operations and headquarters, both in Miami. The 2014 merger focused primarily on expanding the international reach of the Tim
Hortons brand, and providing financial efficiencies for both companies. The company is majority-owned by the Brazilian investment company 3G Capital—the
previous majority owner of Burger King—holding a 51% stake. The company is publicly traded on the New York and Toronto Stock Exchanges. In January 2019,
Jose Cil was named the CEO of Restaurant Brands International.
Every day, more than 11 million guests visit BURGER KING® restaurants around the world and they do so because their restaurants are known for serving highquality, great-tasting, and affordable food. Founded in 1954, the BURGER KING® brand is the second largest fast-food hamburger chain in the world. The original
HOME OF THE WHOPPER®, the BURGER KING® system operates more than 17,800 locations in more than 100 countries and U.S. territories. Almost 100 percent
of BURGER KING® restaurants are owned and operated by independent franchisees, many of them family-owned operations that have been in business for
decades.

PREMIER KINGS INC

Premier Kings operates well over 200 restaurants across multiple brands. Their operating companies are set up by brand and
market. Through a sound strategy of acquisitions and new development they are one of the fastest growing restaurant franchisees
in the country. Operating both Burger King and Popeyes throughout the Southeast through their headquarters in Montgomery,
Alabama. In 2015, RBI named them “Franchisee of the Year”.
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L O C AT I O N O V E R V I E W

POPULATION

1 MILE

3 MILES

5 MILES

2021 Estimated Population

1,884

3,938

4,963

DAYTIME BUSINESS
POPULATION

1 MILE

3 MILES

5 MILES

1,258

1,797

1,820

1 MILE

3 MILES

5 MILES

$54,401

$53,679

$53,453

2021 Estimated Employees
INCOME
2021 Estimated Average
Household Income

The City of Elba is located in southern Alabama
in Coffee County with a population of over 4,000
residents.
Elba is located one hour outside of Dothan, AL
(±68K population) and one and half hours from
Montgomery, AL (±199K population). It is a short 20
minute drive to Enterprise, Al (±28K population).
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TENANT OVERVIEW

Lacey Scott joined Harbert Realty Services in 2016 as Director. Lacey specializes in the leasing and sales of retail and
mixed use properties. Her areas of expertise include market research and analysis, development services, transaction
structuring, strategic site selection and contract/lease negotiation.
Before joining Harbert Realty, Lacey was an Associate for Colliers International in Birmingham where she represented
office tenants locally, nationally and internationally. She also proactively managed large real estate portfolios and developed strategic plans on behalf of corporate clients. Prior to entering commercial real estate, Lacey was an Assistant
District Attorney in South Alabama.
Lacey graduated magna cum laude from the University of Alabama and earned her JD from Samford University’s Cumberland School of Law. Outside of the office, Lacey enjoys spending time with her husband and two children. She is also
a certified therapy dog handler with Hand in Paw and serves on the Junior Board of the YWCA Central Alabama.

LACEY SCOTT

Director of Leasing and Sales
lscott@harbertrealty.com

•
•
•

Member of Alabama State Bar
Member of Birmingham CREW
Member of ICSC

205.731.3822

Casey Howard joined Harbert Realty in 2016 and focuses on leading the leasing and investment team efforts. She is also
the Managing Broker for the Georgia market and has played a leading role in expanding Harbert’s footprint and revenues in the State of Georgia. Casey joined Harbert in 2016, after moving to Birmingham from Savannah, Georgia. She
specializes in retail and mixed-use investment and leasing solutions for her clients, in particular, 1031 Exchange transaction clients, throughout the Southeast. Casey has over 16 years of experience in the real estate world, and was fortunate
to have the opportunity to see commercial real estate through multiple lenses as a result of holding positions in property management, operations, marketing, development and brokerage.

CASEY HOWARD
Vice President/Broker

choward@harbertrealty.com
205.202.0814
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Casey is an active Birmingham CREW board member, Women’s Fund of Birmingham committee member, volunteer
with Habitat for Humanity and Lighthouse Ministries, holds a PMP® designation from the Project Management Institute,
and earned a double-major in Business Management and Marketing from Cedarville University as well as an MBA from
Georgia Southern University. She is a licensed Broker in the State of Georgia and Alabama. She enjoys spending time
with her husband, Robert, and 3 children: Eva, Preston and Ella.
•
•
•
•
•
•
•

2021 BBJ Who’s Who in Commercial Real Estate
2021 President - Birmingham CREW
2020 Costar Power Broker Award
2019 Star to Watch - Commercial Property Executive
2018 - CRE Women to Watch List - Birmingham Business Journal
2017 CoStar Power Broker Award
2017 City of Birmingham’s Top 40 Under 40
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